
  

 

 
 SALLISAW MUNICIPAL AUTHORITY 

REGULAR MEETING 
 

January 9, 2023 
 

Time: Immediately Following the 
Meeting of the Board of City Commissioners 

 
Council Chambers 

113 North Elm Street 
Sallisaw, Oklahoma 

  
A G E N D A 

 
  1.  Meeting Called to Order 
      
  2.  Declaration of a Quorum 
      
  3.  Consider Approval of Minutes of Regular Meeting of December 12, 2022 
      
  4.  Discuss and Consider Approval of Staff’s Request to Reinvest a Sallisaw 

Municipal Authority Certificate of Deposit with Firstar Bank for 182 Days 
at 3.55% Interest 

      
  5.  Update and Discussion on the Grand River Dam Authority Power Cost 

Adjustment; Possible Direction of Staff. 
      
  6.  Administrative Reports 
      
  7.  Adjourn 
      
 
 

  
Posted:   January 5, 2023 

Time:   3:45 P.M. 

    Kim Jamison 
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AGENDA ITEM COMMENTARY 
 
 Meeting Date: January 9, 2023 
 Board: Sallisaw Municipal Authority 
 Subject: Reinvestment 
 
ITEM TITLE: Discuss and Consider Approval of Staff’s Request to Reinvest a Sallisaw 

Municipal Authority Certificate of Deposit with Firstar Bank for 182 Days at 
3.55% Interest 

 
INITIATOR: City Clerk 
 
STAFF INFORMATION SOURCE: City Clerk 
 
BACKGROUND: Quotes were requested for reinvestment of the Sallisaw Municipal 

Authority Certificate of Deposit. Armstrong Bank, Firstar Bank and 
National Bank of Sallisaw returned quotes. Staff requests approval to 
deposit with Firststar Bank of Sallisaw, the high bidder, for 182 days at 
3.55%.   

 
EXHIBITS: 1. SMA - SMA CD 
 
KEY ISSUES: None 
 
FUNDING SOURCE: N/A 
 
RECOMMENDATION:    Approval to reinvest a Sallisaw Municipal Authority Certificate of 

Deposit with Firstar Bank for 182 days at 3.55% interest. 
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AGENDA ITEM COMMENTARY 
 
 Meeting Date: January 9, 2023 
 Board: Sallisaw Municipal Authority 
 Subject: GRDA Power Cost Adjustment 
 
ITEM TITLE: Update and Discussion on the Grand River Dam Authority Power Cost 

Adjustment; Possible Direction of Staff. 
 
INITIATOR: General Manager 

Director of Finance 
 
STAFF INFORMATION SOURCE: Grand River Dam Authority 
 
BACKGROUND: Staff will provide any information available regarding the GRDA PCA 

and the effects of the cost of natural gas on GRDA power generation and 
the cost passed to Sallisaw customers.    

 
EXHIBITS: 1. PCA Update 1.9.2023 

2. PCA Update 1.9.2023 
 
KEY ISSUES: 

• January 2023 PCA:  $0.03806 per kWh.  
• December 2022 PCA:  $0.03693 per kWh.   
• GRDA's PCA rate trends in conjunction with the natural gas index. 

 The cost of natural gas continues to be a main factor in the GRDA 
PCA costs pasted on to GRDA customers. 

• The excess cost of the PCA, not included in the city base rates, is 
calculated and passed on to our customers as the Cost of Power Base 
Adjustment (CPBA) charge.   

 
FUNDING SOURCE: NA 
 
RECOMMENDATION:    Receive updates and provide guidance to staff as needed.  
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1/5/2023

GRDA PCA PCA Cost kWh Purchased
kWh Total 
Deliveries

Meters 
Served

Jul-19 0.01718$        $208,702 12,147,980       10,492,537         4,350        

Aug-19 0.01629$        $204,726 12,567,603       11,858,333         4,338        

Sep-19 0.01509$        $176,448 11,693,074       12,039,380         4,324        

Oct-19 0.01716$        $146,808 8,555,261          9,531,369            4,346        

Nov-19 0.01624$        $150,210 9,249,393          8,376,100            4,314        

Dec-19 0.01462$        $147,525 10,090,655       8,724,102            4,322        

Jan-20 0.01710$        $184,983 10,817,729       9,684,041            4,332        

Feb-20 0.01659$        $164,350 9,906,580          10,436,933         4,336        

Mar-20 0.01730$        $142,876 8,258,704          8,463,168            4,352        

Apr-20 0.01643$        $113,403 6,902,218          6,844,911            4,325        

May-20 0.01683$        $130,788 7,771,118          7,075,457            4,354        

Jun-20 0.01914$        $207,913 10,862,726       8,912,216            4,369        

Jul-20 0.01890$        $240,397 12,719,420       10,948,403         4,378        

Aug-20 0.01888$        $220,549 11,681,639       11,804,237         4,384        

Sep-20 0.01929$        $180,303 9,346,979          10,893,526         4,348        

Oct-20 0.01829$        $148,112 8,097,951          7,630,330            4,336        

Nov-20 0.01863$        $147,815 7,934,240          6,469,889            4,349        

Dec-20 0.01962$        $204,735 10,435,034       8,718,069            4,354        

Jan-21 0.01905$        $208,612 10,950,787       9,979,645            4,361        

Feb-21 0.01892$        $214,521 11,338,318       10,095,860         4,357        

Mar-21 0.02052$        $168,358 8,204,584          10,033,051         4,371        

Apr-21 0.02194$        $164,798 7,511,319          7,405,128            4,361        

May-21 0.02219$        $170,728 7,693,935          6,750,389            4,374        

Jun-21 0.02328$        $248,047 10,654,926       8,811,978            4,372        

Jul-21 0.02409$        $289,789 12,029,444       10,771,812         4,378        

Aug-21 0.02712$        $344,217 12,692,356       11,873,689         4,369        

Sep-21 0.02594$        278,838$     10,749,359       11,537,245         4,384        

Oct-21 0.02811$        230,488$     8,199,488         8,949,667            4,383        

Nov-21 0.02972$        238,556$     8,026,771         6,531,846            4,412        

Dec-21 0.03070$        264,018$     8,599,934         7,746,884            4,405        

Jan-22 0.03118$        365,522$     11,722,977       9,719,508            4,407        

Feb-22 0.02983$        304,170$     10,196,767       10,617,183         4,387        

Mar-22 0.03409$        302,546$     8,874,926         8,736,106            4,409        

Apr-22 0.03337$        248,169$     7,436,898         8,518,512            4,388        GRDA PCA Jan-23 0.03806$      
May-22 0.03391$        305,151$     8,998,862         6,849,400            4,407        Feb-21 0.01892$      

Jun-22 0.03933$        437,657$     11,127,822       9,743,166            4,411        Increase 0.01914$      
Jul-22 0.04272$        573,711$     13,429,576       11,372,762         4,408        % Increase 101.2%

Aug-22 0.03703$        $449,206 12,130,874       12,201,970         4,444        

Sep-22 0.04045$        $402,208 9,943,344          10,602,894         4,415        

Oct-22 0.04277$        $329,994 7,715,547          7,600,494            4,393        

Nov-22 0.03712$        $321,559 8,662,690          6,934,922            4,408        

Dec-22 0.03693$        

Jan-23 0.03806$        
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Current Natural Gas Price 1/5/2023
Source: https://markets.businessinsider.com/commodities/natural-gas-price
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GRDA PCA PCA Cost kWh Purchased
kWh Total 
Deliveries

Meters 
Served
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Current Natural Gas Price 1/5/2023
Source: https://markets.businessinsider.com/commodities/natural-gas-price
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